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1. The Executive Director of the United Nations Children's Fund sutmitted the
following statements for certification:
I, Statement of Assets and Liabilities
II. Statement of Income and Expenditures

III. Statement of budgetary authorizations, obligations incurred and
unobligated balances of authorizations for the financial year
ended 30 April 1966.
2. The Board had suggested in recent years that a study of the Fund's Operational
and Structural Organization be made.

3, The Executive Director of UNICEF has requested the Controller's Management
Services of the United Notions to undertoke a detailed study of the Fund. This
study has been initiated, and the Board is awaiting its final outcome.

L. The Board is appreciative of the co-operation and assistance received from
UNICEF and the Greeting Card Fund personnel.
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